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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED MARCH 31, 2020

Management's Responsibility for the Consolidated Financial Statements

The accompanying consolidated financial statements of the Municipality of the County of Annapolis are the
responsibility of the County's management and have been prepared in compliance with legislation, and in
accordance with Canadian public sector accounting standards established by the Public Sector Accounting
Board of the Chartered Professional Accountants of Canada ("CPA"). A summary of the significant
accounting policies are described in Note 1 to the consolidated financial statements. The preparation of
financial statements necessarily involves the use of estimates based on management's judgment, particularly
when transactions affecting the current accounting period cannot be finalized with certainty until future

periods.

The County's management maintains a system of internal controls designed to provide reasonable assurance
that assets are safeguarded, transactions are properly authorized and recorded in compliance with legislative
and regulatory requirements, and reliable financial information is available on a timely basis for preparation
of the consolidated financial statements. These systems are monitored and evaluated by management.

The audit committee meets with management and the external auditors to review the consolidated financial
statements and discuss any significant financial reporting or internal control matters prior to their approval
of the consolidated financial statements.

The consolidated financial statements have been audited by Kent & Duffett, independent external auditors
appointed by the County. The accompanying Auditor's Report outlines their responsibilities, the scope of
their examination and their opinion on the County's consolidated financial statements.

T Habinski _~ J. Ferguso
Warde Chiegf Administrative Officer
October 28, 2020 October 28, 2020

% Chartered Professional Accountants
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INDEPENDENT AUDITOR'S REPORT

‘His Worship the Warden and Members of Council of the
Municipality of the County of Annapolis

-Opinion

‘We have audited the eonsolidated financial statements -of the Mumclpahty of the County of
Annapolis which. compiise. the consolidated stateient . of finaricial position as dt March 31, 2020,
congolidated statement. of ﬁnanmal activities, consolidated change in net assets-and consolidated cash
flow for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

1In our opinion, the accompanying consolidated financial statements of the Municipality are prepared, in
all material respects, inaccordance with Canadian public sector accounting standards.

Basis for Opinion

‘We conducted our :andit in accordance with -Canadian generally accepted - auditing standards. Our
responsibilities: under those standards -are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements ‘section-of ‘our teport. We are independent of the Municipality in
‘accordance. with the ethicdl requiréments. that -are relevant to: our. audii .of the financial statements in:
Canada, and we have fulfilled .our other responsibilities in accordance with these requirements. We'
believe that the audit evidence we have obtained is sufficient and appropriate te provide a basis for-our
opinion, | N

-Other Matters

Our audit was conducted for the purpose.of forming an opinion on the basic consolidated. financial
statements taken as a whole. The supplenieritary’ information included in the Schedules on pages:30-66
are presented for purposes. of additional analysis and is'not a required part of the basic. consolidated
finaficial- statemiefits. ‘Stich supplementary- information has been sub]ected to the audltmg procedures
applied:in the. audit of the basic consolidated finaneial statements and, in our opmmn, is fairly stated in.
-all material respects in relation to the basic consolidated financial statements: taken as a whole.

Respausxb:[ttles of Management and Those Charged witl Governaiice far the Financial Statements
‘Management is responsible for the prepaiation of the finaficial statements in accordance with. Canadian

-pubhc sector-accounting standatds, and for such internal control as management determines is necessary
to énable the preparation of finaneial statements that.are free from material misstatement, whether due:
to fraud or error.

In preparing the financial statements, management is responsible for assessmg the Municipality's-ability
0 continue as a going coneern, disclosing, as: apphcable matters related to going concern and using the
poing concern basis of accounting unless. management either intends to liqiridate the Mummpahty orto
cedse operations; or has no fealistic altemnative but to: do so.

Those charged with governance are responsible for-overseeing ‘the Municipality's financial reperting
process.
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INDEPENDENT AUDITOR'S REPORT (continued)

Auditor's Responsibilities for tlie Audit of the Finaucial Stitements

Our objectives dre to obtain reasonable assurance about whether the financial statements as-a whole are
free from material misstateriient, whether due to fraud or error, and to. issue an auditor's: report that
includes our opinjon. Ressonable: assurance is a-high level of assurance, but-is not a guarantee that an
audit conducted in accordance with Canadian genelaﬂy accepted anditing standards will always.detect-a
material misstaternent when it exists. Misstaiements can arise frem fraud or error and dre considered
material if, individually or in the aggregate, they could reasonably be expected 1o influence: the
economic deeisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepficism throughout the audit. Weadlso:

+  Identify and assess the risks of material misstatement of the financial statements; whether due- to
fraud or error, design and perform audit procednres responsive to. those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for oné resulting from error, as fraud may involve
¢ollusion, forgery, intertional omissions, misreépresentatioiis, orthe override:of internal control.

»  Obtain ar understandi'ng of internal control relevant to the audit in ofder to design audit procedures
that are appropriate in the eircunistances, but not for the purpose .of expressing an opinion -on the
effectiveness of the Mumclpahty s internal conirol.

=  Eyaluate the ';appmpfiatenessﬁ.of' accounting policies: uséd and the réasonableness of .___zic'coum'i’ng
estimates:and related disclosures made by management.

« Conclude on the:appropriateness of management's use of the going congern basis of ;acq'_fo.jlmting'_;-ﬂﬁdg
based on the audit evidence obtained, whether a matérial uncertainty ‘exists. telated to events or
conditions that may cast sigrificant doubt on the Municipality's ability to continue ds a'going concem. If
we conélude that a material uncertainty exists, we are required to draw attention in our auditor's report
to-the related disclosures in the financial statements or, if such ‘disclosures ate iriadequate, to moﬂify our
opinien. Our.conclusions-are based on the.audit evidence obtained up to the: date of our auditor's réport.
However, fiture evénts. or conditions may cause the Mumclpahty to- cease. to continue as a going
concern.

We conimunicate. with those charged with governance regarding, among other matters, the planned
scope’ and timing ‘of the audit and significant audit findings, including any significant - def icieticies in
internal control that we identify during-our-audit: o 4 /

Kentville, Nova Scotia Chartered Professional Acg Jltitants
October 28,2020 Registored Municipal Auditor



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED MARCH 31, 2020

REVENUES:
Taxes
Payments in lieu of taxes
Sales of services.
‘Other revenue from own sources
Unconditional transfers from other governments
‘Conditional transfers from Federal and Provin¢ial
povernments and agencies.
‘Other transfers- '
Water rates
Interest income
Other

EXPENSES
General government services
Protective services
Transportation services
Bnvironmental health services
Public Liealth services
Envirorimental development services
-'C'_o‘_mmun'ity- :d_evelopnient SEFVICES
‘Recreation and cultural services
Other:transfers
‘Mandatory education contributien
Water treatment and distribution
Amortization

ANNUAL SURPLUS, BEFORE OTHER

OTHER - CONTRIBUTED TANGIBLE CAPITAL ASSETS
ANNUAL SURPLUS

ACCUMULATED SURPLUS AT BEGINNING. OF YEAR
ACCUMULATED SURPLUS AT END OF YEAR

The dccompartving nates ard’an integral part of these financia) statements,

'_'_B'uﬂg-é't
.1-':unaudited]

$ 15,328,364

648,890
1,509,661
599,700
995,473

18,349
301,777
1,226,295

202
‘Actual

=]

$ 15,456,206
766,097
1,484,514
643,733

1 ?00.2'5.6.-98

1,642,371
368,040
1,196,252
104,875

13,094

$ 15,153,362

623,698
1,194,073
641,231
995,473

2,034,756
288,044
1,170,072
92,932
13,808

20,642,876

22,678,380

22,207,449

4,046,480
3,654,405
1,589,144
2,579,743
84,394
478,593
1,442,003
296,921
3,665,369
766,006
358,070

3,857,402
1,512,606
3,425,645
116,083
417,633
3,827
1,643,084
296,533
S72000
624,162

3,716,230
4,170,765
1,526,933
2,542,783
93,246
443,565
1,552,585
3,664.284
741,503
1,315,901

18,961,128

21,433,999

20,055,539

1,681,748

1l chartered Professional Accountants

1,244,381
250,000

2,151,910

1,494,381
37,332,707

2,151,910
35,180,797

$ 38,827,088

$37.332,707




MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2020

FINANCIAL ASSETS
Cash (note 1(f))
Restricted cash, tax sale surplus
Accounts receivable (net of valuation allowance)(note 3)
Other Receivables (note 4)

LIABILITIES
Bank indebtedness (note 15)
Temporary borrowings (note 15)
Accounts payable
Deferred revenue (note 10)
Tax sale surplus (note 11)
Long-term debt (note 5)

NET ASSETS (page 5)
NON-FINANCIAL ASSETS

Tangible capital assets (note 6)
Prepaid expenses

ACCUMULATED SURPLUS

On behalf of the Municipality of the County of Annapolis
T Warden

1,
/ /—//'_

Y
s

020 2019
$ 9,406,255 $ 8,654,783
564,276 442,141
2,007,578 2,597,656
1,236,116 471,267
13,214,225 12,165,847
1,967,085 1,932,475
1,856,398 -
1,158,369 2,260,979
3,358,321 2,846,498
564,276 442,141
3,363,689 3,332,923
12,268,138 10,815,016
946,087 1,350,831
37,822,161 35,823,701
58,840 158,175
37,881,001 35,981,876
$ 38,827,088 $ 37,332,707

Chief Administrative Officer

Contingencies (note 16)
Subsequent events (note 17)

The accompanying notes are an integral part of these [inancial statements.

% Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

CONSOLIDATED STATEMENT OF CHANGE IN NET ASSETS

~ AS AT MARCH 31,2020

ANNUAL SURPLUS (page 3)
Acquisition of tangible capital assets’

Contributed assets-
Amortization of tangible capital assets

Charge in inveritory and 'prepaid expenses

INCREASE (DECREASE) IN NET ASSETS

NET ASSETS AT BEGINNING OF YEAR
‘NET ASSETS AT END OF YEAR

Budget

g’*unauditéd’l..‘;

$ 1,681,748

(17,909,285).

358,070

Actual
$ 1,494,381

(3,254,964)
(250,000)
1,506,504

2019

Actual

$ 2,151,910
(3.230,285)

1,315,901

(15,869,467).

(508,079)

99,335

237,526

(35,859)

(15,869,467)

(404,744)

1,350,831

201,667

1,149,164

§ 946,087

$ 1,350,831

‘Thé-accompanying notés'aré an intégral partof these-financial stitemets.

M Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
CONSOLIDATED STATEMENT OF CASH FLOWS

AS ATMARCH 31, 2020

'OPERATING TRANSACTIONS
Annual surplus
Contributed assets
Adiortization of tangible capital assets

(Increase) decrease in accounts recejvables
(Increase) decrease in other receivables.
_(Iﬁcrea_‘se_) decrease in prepaid expenses
(Decrease) increase in payables
(Decrease) increase in deferred revenue

CAPITAL TRANSACTIONS
Acquisition of tangible capital assets

FINANCING ACTIVITIES

Increase (decrease) in barik indebtedness
Proceeds from issuance of temporary borrowings
Proceeds from issuance of long term debt
Repaymeiit of long-term debt

Repayment:of Tong: term-déebt hield for others

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

‘Cash'and cash equivalents at beginning of year

CASH AND CASH EQUIVALENTS AT END OF YEAR

1,506,504

20

019

J .

$ 2151910

1,315,901

2,750,885

590,078

(764,849)

99,335
(1,102,610)
511,823

3467811

(671,989)
103,904
(35,859)
838,803

(277,012)

2,084,662.

3,425,658

(3,254,964)

(3.330,285)

34,610
1,856,398
425,000
(287,734)
(106,500)

(1,742,969)
600,000
(404,917)
(92,500)

1,921,774

(1,640.386).

751,472

8,654,783

(1,445,013)

10,099,796

$ 9;406,255

§ 8,654,783

The sectmpanying notes are an _i:'ntég'_ral_ part p[_‘:mps:;'-f'x_rl'anci:;f. s_taicmcnts.

% Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MARCH 31, 2020

E?

SIGNIFICANT ACCOUNTING: POLICIES

The consolidated finaneial statements &f the Municipality of the County of Annapelis are prepared by
managemerit in -accordance with Canadian generally “aceepted accounfing: prmmples for local
governmnents -as. recommended by the Public. Sector Accountmg Board -of Chartered Professional
Accountants Canada. Significant aspects of the accounting pohmes adopted by the Municipality are as
follows:

(2)

(b}

©

®

Reporting entity

‘The: consolidited financial statements reflect the assets, labilities, revenues, expenditures and
changes in fund balances and in the financial position of the reporting entity: The reporting entity is
comprised ‘of all organizations. and. enterprises -accountable to the Mummpahty for the
-administration -of their financial affairs and tesources and which are owned: or controlled by the:

Municipality.

Trust funds adrmmstered by the. Mmumpahty amounting to $1,014,612 (2019 - $1,162,675) have:
not been mcluded in the Consolidated Statement. of Finaneial Position nor have these operations

been included in the Consolidated Statement of Financial Activities.

Interdepartmental and organizational transactions and balances have been ¢liminated.

Basis of accounting,

The basxs of accounting ‘followed in the consolidated financial: statement presentation includes.
revenues in the penod in which the transactions or events oceurred that gave risg to the revenues.
anid expenditures in the period in which the goods and services are: acquired -aid -a liability is

incurred:or transfers are due.

Fund accounting
Funds within the consolidated financial statements consist of the operating, capital and reserve.

funds: Transfers between funds are recorded as adjustments to the appropriate fund balance.

Use of estimates

In preparing the Municipality's financial statements, management is-required to make estimates and:
‘assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and- habxlltles and reported amounts of revenue and expenses: Actual amounts -could differ

from these estinates.

' Valuation allowance

Uncollected taxes. and rates
The. Mumclpallty prov1des a valuation allowance for estimated losses that will be incurted on

-collecting outstandmg reéceivables.

‘Cash and cash equivalents

Cash and cash ‘equivalents include cdsh on hand and balances with banks, bank overdrafis, and

‘highly liquid temporary monhey instruments with original maturities of threg. mionths or less. Bank

borrowingsare considered to be ﬁnancmg activities.

"' Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

ASAT MARGH 31 2020

L.

SIGNIFICANT ACCOUNTING POLICIES (continued)

@

(h)

Revenue and expenditure

The accrual basis of accountirig is used for all funds. The accrual basis of accounting recognizes
revenues as they are earted .and.measurable; expenses: are- récognized as. they are ircurred and
measurable as.a result of 4 legal 6bligation to-pay.

Tax-and related revenue

Property tax blllmgs are prepared by the. Mummpahty based .on assessmernt rolls issued by the
Property: Valuation Setvices:Corporation. Tax rates are established annually by Council during the
budget approval progess. Tax adjustments as a result of appeals.and re-assessment are recorded
when the result Qf the appeals process 18-knowr.

Governmeiit transfers

Federal and/or provincial transfers for operating and capxtal purposes are recognized.in the period
in whick all eligibility: criteria and/or stipulations have been met and the amounts are authorized.
Any funding received prior to satisfying these eonditions is deferred until conditions have been
met, Wheil revenue is réceived without any eligibility criteria or stipulations, it is recognized when
the transfer(s) from the Federal government and/or the Province of Nova Scotia-are duthorized.

Interest revenue

Interest earned on investmients in the deP‘r_e'c'i'ajt"ion- of dny other fund is recorded. within the
respective; funds, unless othierwise approved by the Nova Scotia Utility and Review Board.

Other revefiues
Otheér revenues are recogmzed as services or ‘goods are provided, the exchange amount is
measurable and: collectability of the amount is reasonably assured.

Tangible capital assets

Effective-April 1, 2009, the Munwlpahty adopted Section: 3150 of the Public Sector Accounting
Handbook of the Canadian Institute of Chartered Accountants (CICA) with respect to Tangible
Capital Assets. Prior to: Apnl 1, 2009, the mumclpallty recorded Tangible Capital Assets.at cost in
the period: they wete acquired on the statement of financial position-and as an expenditure within
the. capital fund. _Capltal assets were not-amortized, but were written off at the end of their useful
life.

As of April 1, 2009, -capital assets aré recorded at cost in the period they are. dequired. Donated
assets are capitalized and recorded at their estimated fair value upon acquisition.
As of Apul 1,.2009, amiortization is recorded in the financial statements on a straight line basis

over an asset's estimated useful life as noted below: Amortization is recorded in the year following
acqu_ls.ltlon-a-- Work in progress.at year end is not amortized until the capital dsset is placed in itse,

% Chartered Proféssional Accountants.



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

‘NOTES TO CONSOLIDATED: FINANCIAL STATEMENTS

AS AT MARCH 31, 2020

1.

SIGNIFICANT ACCOUNTING POLICIES (continued)

(h} Tangible capital assets (continted)

Cap‘itai __ Years Water Ulility . Yedis:
Land Improvements 20-25 Structures, Improvements &

Bmldmgs 15-40 Wells. : 30-77
Electronic Equipment 5-10: Equipment 520
Smiall Equipment 3-15 Transmission 75-100
Machinery and Equipment. 10-15 Distribution 50-200
Vehicles ' 3-20 Meters 20-25
‘Whatves 25 Hydrants 50-77
Bridges: 30 Services 50
Roads.and Streets: 25-50:

Traffic and Strect Lights. 20-30

Sidewalk 20-25

Sewer System 25-50

Storm System 50

Other 23-50

{i) Depreciation - water utility:

1))

(k)

In accordarnce: Wlth the Nova Scotia Utllxty and Review Board regulanons the depreciation charges
in the Water Operatm}: » Funid are transferred to a spemal bank account in the Water Reserve Fund
which is used to help furid replacement of existing plant.and. equipment or, subject 1o approval by
the Utlhty and Review Board, to repay the principal of capital debt.

Financia] instruments:

The Municipality's financial instruments include cash-and cash equivilents, temporary investments,

_recewables payables and accruals and long-term debt. Unless otherwise: noted, it is management's

dpinion that the: Municipality is not exposed to- significant- interest, ‘CUTTENCY OF credit risks ausmg:

from financial instruments. The fair market value of these instruments approximate their carrymg

valtie.

Allocation of: municipal costs to water utility funds
‘Where identifiable, costs:incurred by the Municipality on behalf of the- Water Utifity are: charged to

the Utility . funds. Sdlary #nd widge related costs are allocaied in. proportion: to. ‘time spent

performing functions on behalf of the Water Utlh‘ry Admiinistration and general expenses incurred
for the benefit of both the Munlclpahty and Water Utthty are partially dllocated. to the Water
Utility;

3 Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MARCH 31,2020

2.

CONTRIBUTIONS TO BOARDS REGIONAL AUTHORITIES AND OTHI}R ENTITIES

‘The: Mun1c1pahr_y of the County of Annapolis is required to-finance the operations of various Boards

and Recnonal Aiithorities, along with other munu:lpallties in the: Aninapolis: Valley, to the extent of its
participation based upon-assessment and/or population formula.

In addition to any budgeted contributions, the Minicipality shares in the deficits of surpluses of some.of
these organizations based upen the relevant cost—sharmg percentage. The Municipality's share of any

deficit is to be paid in the next fiscal year and any surplus is to.be taken into operations ifi the estimates
of the or_g_amzahon in the next fiseal year.

Nova Scotia Housing: Development Co oration _ __
During 2019-20, the Muriicipality paxd $116,083 (2019 -$93,246) as its share of the deficit of the
Nova Scotia Ho_u_s_mg Development Corporation.

Annanohs Valley Regional Library Board _
During 2019-20, the Mumclpallty paid $12,718 (2019- $120,718) as its share of the operationsof
the Armapohs Valley Regional Library Board, which serves Annapolis, Kings. and West Hants.

Annapohs Vallev Reg;onal School Board
During 2019-20, the: Municipality paid $3;720,000 (2019 - $3,664,284) as its share -of the
pe;ahons of the Annapolis Valley: Regional School ‘Board, which serves Annapolis, Kings and

West Flants.

»d Professional Accountants




MUNICIPALITY OF THE.COUNTY OF ANNAPOLIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MARCH 31, 2020

B

ACCOUNTS RECEIVABLE
Currenf Year Prior Years 2020

Taxes receivable

Balance net of prepaid taxes, |

beginning of year $ - $ 297,803 § 297,803
Current year tax levy 14,552,168 - 14,552,168

Collection for-other governments 296,534 - 296,534

2019

$ 254,145
14,149,625
287,744

14,848,702 297,803 15,146,505

14,691,514 |

Deduct:

Current year collections 14,205,376 236,112 14,441,488

Reduced taxes. 1:_84_--,’3_28 = 184,328

Collections for future taxes (556,483) . (556,483)
Transfer to-othet governments 296534 -~ 296,534

13,929,351
176,616
(517,026).

287,744

14,129,755 236,112 14,365,867 _

13,876,685

Total taxes receivable § 718947 § 61,691 780,638
Valuation allowarice ' _ (19,858)

(25,261)

Net taxes receivable 760,780
Sewer charges 109,477
Water rates 298,731
Payiients in liew of taxes 20,644
Duie from Federal government and its ageneies. 361,973
Due from Province and its.agencies 273,372
Due from fire departments: " -

Bridgetown Lawn Bowling 3,732

YMCA-Luneriburg 74,352
Other 104,517

789,568

160,799
299,396
21,823
306,047
920,628
15,000
4,732
74,739
64,924

§ 2,007,578

§ 2,597,656

[l Chartered Professional Accourtants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MARCH 31, 2020

4.

GTHER'RECEI:VABLES;

Auitiapolis County Munieipal Housmg Corporatlon - bearing interest.

at-a variable rate from 4.45% to 4.77% with principal payments of
$66,500 to-$121,500.

Construction depesit to E.A. Farren Limited for the construction-of’

Gordonstoun. Private School.

LONG-TERM DEBT

Municipal Findnee CGIPOI'atIOD debenture, bf:aimg interest at a
variable rate from. 4.700% to 4:770%, with annual principal

repayments of $101,500; maturing in. 2022.

Mummpal Fliiance: Corporat:on debenture, bearing interest at a
variable ratée ‘from 1.982% to 2.712%, with annual principal
repayments of $60,000; maturing in 2029.

Municipal Finance Corporation debenture;, bearing interest at a
variable rate from 1.632% to 2.894%, repayable in annual
instalments of $78,562.plus interest; miaturing in 2025.

M_Unicipal_ Finance Corporation debenture, bearing interest at a
variable rate from 1.632% to 2.894%, -with annual principal
repayments of $37,500; maturing in 2025,

Municipal Finance _'Ci_o_rporati"on debenture, bearing: interest: at a
variable rate from 3.8742% to 4.597%, with annual principal
repayments-of $10,265; maturing in 2021. '
'M_unic_ipal. Finance Corporation debenture, bearing: interest at a
variable rate from 3:256% to 3.645%, -with annual principal
repayments -0f-_.$'_-1315,0_0\0;._matui‘ih_g-. in2021.

Municipal Finance Corporation deberiture, biﬁ;’\_arir"l_'g___ nterest at . a
variable rate from 2.650%. to 3.160%. with annval principal
repayments of $10,100; maturing in 2022.

Carried forward

!I!ii' Chartered Professional Accountants,

2020

$ 368,116

868,000

13
[n)
—
R

471,267

8 1,236,116

471,267

2020

5 350,000

600,000

471,371

225,000

20,531

30,000

30,300

B

(]
=
Lol

456,500

549033

262,500.

30,795

45,000

40,400,

§ 117202

1,385,128



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MARCH 31, 2020

13

5.

LONG-TERM DEBT (continued)
‘Carried forward

Municipal Finance Corporation debenture, bearing interest at a

variable rate from 2.650% to 3.160%, with annual principal
repayments of $2,000; maturing in 2022,

"-Mm-zicipal Finance Corporation: -deben‘tmq,-. ‘bearing interest at a

variable rate from 2.650% to 3.160%, with annual principal

repayments-of $6,400; maturing in 2022.

Municipal Finance Corporation debenture, bearing interest at a
variable rate from 2.266% to 2.979%, with annual principal

repayments of $13,667; maturing in 2023.

Muricipal Finance Corporatlon ‘debenture, béaring interest at a
variable: rate from 2.244% to 3.792%, with anntal principal
repayments of $3,320; maturing in 2024.

Mun101pal Finance Cmporatlon debenture, beating interest at 4
variable rtate from 2.244% to 3.792%, with annwal ‘principal
repayments-of $6,600; maturing in"2029.

‘Canada Mortgage and Housmg Corporatiori debenture; bearing

itterest at a rate. of 3.98% with annual repayments of $31,513

'ﬁncluclmg interest; maturing in 7029,

Municipal Finance Corporatmn debenture, bearmg interest at a
variable. rate from 3.874% to 4.597%, with annual principal

repaymerits of $3 2_4_'7__ matunng_m 2021.

Municipal. Financé Corporation debenture, béanhg interést at a
variable rate from 5.105% to 5.210%, w1th arinual principal

repayments of $11,146; maturiig in 2022,

Municipal. Finance Corporation debenture, bearing interest at a
variable rtate from 3.874% to #.597%, with annual principal
payments of $65,000; maturing in 20286,

Carried forward

0 Chartered Professional Accoutitants

2020

§ 1,727202 $ 1385128

6,000

16,600

99,000

140,371

6,488

89,165

780,000

8,000

25,600

68,330

19,920

105,600

165,305

100,311

845,000

2019

S 2,938,689

§ 2732,923



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS:

AS AT MARCH 31,2020

5. LONG-TERM DEBT (continiued)

Catried forward

Pronnssory Note, Munieipal Fitianice Corporation temporary
borfowings, repayable in one instalment at the time-of MF's sprmg-
2019.debenture issue, plas interest at prime plus 1. 5%.

Piivate loan:from Albert Rice, bearing no. interest, repayable in six
-annual instalments of $75,000 and one $50,000; maturing, in 2026.

Ptineipal repayments required during the next five years are as follows:

2021

2022

2023

2024
2025

$ 535,230
541,761
588,060
382,298
369,796

2020 2019

S 2,732,973

. 600.000

425,000 -

_$ 3,363,689

All long-term debt outstandirig at year end has been authorized by Nova Scotia Department of

Mumicipal Affairs.

“ 0 Chartered Professional Accountants
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MARCH 31, 2020

23

7. COMMITMENTS
Debentures

The'. Mummpahty of the County of Annapelis has issued a debenture to the Nova Scotia Mutiicipal
Finance Corporation on behalf of the: Annapelis County Municipal Housing Corporation. Debenture
‘principal outstanding at March 31, 2020 was $350,000 (2019 - $456,501). This debenture was
refinanced on December. 1, 2007 for 15 years. Principal payments start at $66,500 and escalate 1o

$121,000.

The Munlclpahty entered info a five: ‘year contract for solid waste removal with EFR Environmental Inc.
The curbside colléction contract annual costs for the remaining years are esiimated to be as follows:

2021 $ 674,738
2022 688,233
2023 701,997

8, RATE OF RETURN ON RATE BASE

For the yearended March 31, 2020 the Annapolis County Water Utility has a rate of return on rate base
of 3.97% (3.01% in 2019). Bridgetown Water Utility has a rate of retiurn on rate base: of 6.75% (6.86%

in.201 9)

9. DISCLOSURE OF REMUNERATION

The total remuneration paid to each member of Municipal Council and the Chief Administrative Officer

is as follows:
Council

Timothy Habiriski, Warden (District #7)
Bruce Prout, Councillor (District # 1)

Marilyn J. Wilkins, Couneillor (Formier District #1)

John MacDonald, Councillor (District # 2)
R. Wayne Fowler, Councillor ( District #3)
Peter J.B. McNeil Councillot ( District #4)
Gregory Hemmg, Couticillor (Dlstncl #5)
Alex Morrison, Councillor (District #6)
Michael Gunn, Councillor (District #8)
Wendy Sheridan, Conngillor (Distriet #9)
Martha Roberts, Councillor (District #10)
Diane LéBlanc, Couricillor (District #11),

Chief. Administrative Officer

W Chartered Professional Accountants

Salary

Expenses

66,014

6,427

33,007
33,007

33,007

35,978
33,007

43,785

33,007

5

11,

709

653

4,
2

27

058
,349

920

1

11

2,
3
4,

414
350
436

634

199

811

410,592

3

560

156,820




I
=

MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

'NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MARCH 31, 2020

10. DEFERRED REVENUE 2020 2019
Tax and user charges $ 586035 § 540,526
Gas Tax 2,735,935 2,298,094
Other . 36,351 7.878

12.

13.

S 3,358,321 § 2,846,498

Tax and user charges iépf.éScnt"'fund'S".é_'o'_llected'-.fbr' which the related services have yet to be performed.

Gas Tax represents funds received froim the Federal: Government that have not yet been used to-fund

.ehgxb]e projects under {he terms of the Gas Tax.Agreemerit. These funds remain in deferred revenue

until ﬂle__s_tlpulanons_ for their use have been inet.

TAXSALE SURPLUS
Tax Sale Surplus - the Municipal Government Act requires-a twenty year holdmg period for maintaining

these-funds. In 2020/21 $14,658.39 is ehgible to be fransferred to the Capital Reserve Fuiid.

PENSION PLANS
Defined contribution plan

The Municipality provides its employees. with a defined contribiition petision plan. As of March 31,
2020 there were no: required future contnbu’uons inrespect of past service and all contributions. required.

ungler the plan had been funded.
During the fiseal year, the Miinicipality contributed $245,138 (2019 - $245,138). towards: the pension.

plan.

SCHOOL CAPITAL FUND
On January 1, 1982, the Municipality of the County of Annapolis: joined the Towns of Annapolis Royal.,
Bridgetown and Middleton to form the Annapolis District School Board. Under the agreement- with the

Towns and Minister of Education, all school buildings at December 31, 1981 remained assets of the
Munigipality but are under the operational control of the School Board until guch time the:Sehool Board
no longer requires the assets for school purposes. At that tlme control -will révert back to the

'Mum(:lpahty Since the Municipality does not havé control over these: assets at this time, they are not
included i the financial statements of the Municipality. When contiol reverts back to the Municipality,

they will be added as'a donated asseét.

M Chirtered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MARCH 31, 2020

14.. SEGMENTED INFORMATION
The Mumc1pahty of the County of Almapells is a municipal unit.that providés a wide rarige of® services
to its tesidences: The Mumclpallty s-operations-and activities ate organized and: reported by fund. for the
purpose of recording specific-activities to meet objectives as outlined by legislation, special regulatlon
or other limitations and festrictions.

Services are provided by department and their activityis reported in these funds.

General government services

Leglslatlve - The council serves as elected représentatives of the Mun1c1pal1ty of the County of
Annapolis, In this role it provides decision making to formulate strategic direction and policy to giiide
the Chief Admiinistrative Officet:

-Admlmstratlve - This department: is responsible: for financial and local government administration:
Functions include budget and financial statement preparation, tax colléstion, the Municipal Government
Act administration, and accounts: pa_yable and receivable,

Protection services' _ ) :
The Municipality eontracts with the 'R_oyal.-C'ariadian._;Mojqritéd'_BQliC'¢.__fO_I‘._pb'li:_c_e-s'ervficesa Fire protection:
is provided by grants te-eleven (1'1) volunteer fire departtments:throughout the Municipality.

The Municipality supplies animal control services through this department.
Transportation s¢rvices
Transportation services provides the administration and plOVlSlOl'l of engingeting and works, and street

lighting, The Municipality contracts with ng 5 Transit to prowdc public transportation.

Environmental health services
This department provides for sewage collection and treatmet, solid waste collection and recycling.

Public health services: |
Public liealth sérvices provides a trarsfer to the Regional Housing Authority.

Environmental development services

‘Environmental plamlmGr and. zoning, administers pohcy and enforces codes, by-laws and regulations
‘pertaining to the Municipal Planning Strategy.

1 Chartéred Professional Accoiuritarits



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MARCH 31, 2020

16.

14, SEGMENTED INFORMATION (continued)

Recreation and cultural services:
This department is responsible for promotmg and offering- opportumtles and.activities to residents.

Water treatment and distribution
The Annapolis County Water Utility and the Bridgetown Water Ut111ty provides the:delivery of drinking:

water through supply, pumpmg, treatiment and distribuition to its users:

CREDIT FACILITY
‘The Municipality of the County of Aniiapolis. has an operating line of credit with the Royal Bank for the

Mumc1pal Operating ‘in - the amontit of $3,000,000 and the Bridgetown Water Operating $150,000.
Interest is charged at the bank’s prlme rate. As: of March 31, 2020, the Municipal Operating was:

overdiawn by .$1,583,297 the Annapolis: Water Operating $383 787 aiid- the. Bndgetown Watet

Operatmg $Nil. Subsequent 1o-year end $1,012,605, has been transferred 1o the: general operatmo bank

-account from - the operatmg reserve to-répay for capital project ifivaices. prevmusly paxd from the. genem]

operating fund.

The Munieipality of the County of Annapolis has two RBC credit fa0111t1es for specific capital projects.

‘Once the projects are complete these will be replaced with long term deberitures with the Muricipal

Finance Corporation with set repayment terms.

2020 2019
RBC Term loan, interest raté Prim¢ plus (0.750%. Interest only
payiments. Credit limit $1,500,000, Funds ate being used for. the
Gordonstoun S¢hiool Project. | % 1,000,000 $
RBC Term loan, intérest rate Piime. plus 1.00 %. Interest only
payments; Credit limit $13,000,000 . Funds are being used for
the Intertiet Project. 856,398 -
1,856,398 -

CONTINGENCIES
‘The Mumclpallty, in its capacityas a participating member; has issued a guarantee for its 21.02% share

of several long: term. debentures taken by the Valleyr Waste Resource Manhagement Authority

'(VWRMA) As at- March 31 2020, the County's total obligation should the Valley Waste Resource
‘Management Authority not. pay- the debenture loans-amounts to $383,187.

}Ei' Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS:

AS AT MARCH 31, 2020

16.

17.

CONTINGENCIES (continued)
Valley. Waste: Respurce Management Authorlty ifivoiced Annapolis. County for the period. April 1, 2018

1o August 17, 2018 for services in'the amount of $700,000 which is in dispute. Annapolis County gave
-notice to: w1thdraw from the 1nter~mumcxpal agreemient on- Apnl 4, 2018 after the VWRMA budget was

not-approved. ‘The County; to' this ‘date: has not withdrawn, however VWRMA and the other municipal
parties removed. Arnnapolis County from the Inter-municipal Service Agreemcnt (ISA) that created

VWRMA. VWRMA and the mumclpal parties have filed 1wo separate lawsuits against Annapelis

County. An.napohs County has filed a defense to each Iawsnit and has filed a counter claim in the
amount of $1:5 millior. Annapolis County has called for a Public inquiry (under the NS Public
Inquiries Act ) 10 the Governor in Council.in. respect to the failure in governance at Valley Waste The

ultimate outcome and -amounts are unknewn at this time, N6 amounts have been recorded in the

consolidated financial statements.

The County's portion of the:2019 VWRMA surplus in the amount of § 232,995 has not been refunded

to the county in accordarice with the Nova Scotia Financial Reporting Manual (FRAM) requirements.

No amounts have been recorded in the consolidated finaicial statéments.

West Paradise transfer station
The County of Annapolis has been accused of-eight. alleged breaches: of the Envirofufient Act;in regards
to the operatlons of the West Paradise transfer station. The ultimate outcome and amounts are unknown

4t this timte. No.amourits have been recorded in the consolidated financial statements:

SUBSEQUENT EVENTS
Subsequent to year end the following has taken place:

Mainland Telecom Ine. has commenced two-actions against Annapelis County:

Mainland Telecoin Inc. has filed a defamation lawsuit against Annapolis County. Annapolis County has
filed a defence to the defamation action, The documents ar¢ part 6f 't_h'c._:public record on file with the
Nova.Scotia Justice Department.

Maintand Telecom.Ine. has an arbitration claim filed against Annapohs County.- Annapohs County has.
filed a defence to the arbitration claim. The arbifration ¢laim is-dfter:a mediation hearmg ‘Theclaim by
Mainland, which gave rise to a mediation, ‘was for approxmlately $2.7-miiltion:

Annapolis County paid for all work completed by Maintand Telecom hic. on the internet project in the
amount of $805,601 as verified by Annapolis County's project éngineers.

The Mainland Tele¢om Inc. Arbitration claim, as best Annapolis. County can determine; is $1.9-million.
Aunnapolis Couiity has __ﬁl_ed & defence.

[ Chartered Professional Accountants
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

AS AT MARCH 31, 2020

17.

18..

SUBSEQUENT EVENTS (continued)

The County of Annapol]s purchased property from the Uppe1 Clements Park Society in-the amount-of
$600,000, plus forgmng a mortgage with the society in the amount of $300,000 for the purpose of the
Gordonstouny Nova Scotia development:.

Subsequent to-year end the Province of Nova Scotia continuesto be in a state of emergency in response.
to the COVID-19 Pandemic. The duration and impact to the operations. of the Mumcnpahty 15 1ot

kijown at this time.

COMPARATIVE FIGURES

Certain aspects of the 2019 figures have changed to conform with the financial statement preséntation
adopted fot 2020. The changes.do not affect prior year surplus.

{:!’ 'Gha:‘tefed'Profe'ssibnal Accountants
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION
OF THE GENERAL OPERATING FUND

AS AT MARCH 31, 2020

ASSETS
Restiicted cash, tax sale surplus $
Taxes receivable (net of valuation allowance. $19,858
2019 - $25,261)

Sewer receivable
Sewer receivable - Bridgetown
Other receivables '
Harmonized sales tax
Receivable grants in liew of taxes.
Die from Provineial government.
Due from Federal government
Due from Water Supply Lending Program Customer
Due from |
Recreation and culture reserve
Gas Tax reserve
Capital reserves _
Annapolis water reserve (Depreciation furnd)
Sewér Gapital replacement reserve
Annapolis water operafing .
Annapolis géneral capital
Letter of intent reserve:
Bridgetown water reserve (Depreciation fund)
Bridgétown operating reserve.
Bridgetown water operating
Bridgetown water capital
Annapolis operating reserve
Annapolis general capital

760,782
68,441
41,036

448,113

351,564
20,644

131,436
16,230
14,461

894,272
3,463
19,310
49,470
58,809
2,770
16,790
42,300
680
53,162
5,132

$

019

| ]

2141

789,569
56; 871
43,928
210,341
306,047
21,823
431,394

16,974

50,000.
9,592
106254
184410
170,202
58,809
9,360
97,111
270,581
70,680
237,405
7,904

3,558,977

4,391,307

LOANS AND ADVANCES
Annapolis County Monicipal Housing Corporatien
Bridgetown Water Utility operating fund
Annapolis County Water Utility operating fund

18,116
165397
382,512

14,766

258:815

566,025

273,581

3
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION
OF THE GENERAL OPERATING FUND (CONTINUED)

AS AT MARCH 31, 2020

31

2020 2019
TANGIBLE ASSETS
Tangible capital assets - acquired at tax sale $ 5,161 5,161
OTHER ASSETS
Prepaid expenses 58,840 158,174
58,840 158,174
S 4,189,003 4,828,223
LIABILITIES
Bank indebtedness $ 1,582,079 1,273,132
Accounts payable and accrued liabilities 1,135,815 2,215,361
Due to Trust Funds 1,000 1,000
Due to
Gas Tax reserve 61,935 54,198
Annapolis general capital 340,757 -
Annapolis water operating 6,573 6,121
Operating reserve 14,461 16,974
Bridgetown water operating 7,514 17,740
3,150,134 3,584,526
OTHER LIABILITIES
Prepayment of taxes and sewer charges 586,036 540,527
Tender deposits (51) 1,000
Deferred revenue 10,255 4,290
Tax sale surplus 567,209 444,729
1,163,449 990,546
4,313,583 4,575,072
SURPLUS (DEFICIT) (124,580) 253,151
$ 4,189,003 4,828,223
On behalf of the Municipality of the County of Annapolis
/ /// Warden / / / CAO

19 Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE GENERAL OPERATING FUND-

YEAR ENDED MARCH 34, 2020

[—]

)
e

=1

Budget 202 2019
(unaudited) Actual Actial

Assessable property taxes (page 33) $ 11,714,692  § 11,785,671  § 11,538,656
Grants in lieu'sf taxes (page 33) 648,890 766,097 623,698
Sales of services (page 34) 172332 1,693,909 1,404,594
Other revenue from own sources:(page 34). 610,577 655,169 645,317
Unconditional transfers from other governments (page 34) 995,473 1,002,698 -995‘;473.
Conditional transfers from other governments (page 35) 18,349 95,954 15,714
Other transfets (page 35) _ 301,777 309,616 291479

16,013,490 16,309,114 15,514,931

EXPENDITURES

General ‘government services (page 36) 4,046,480 3,834,019 3,742,821
Protective-services (page 37) 4,750,765 4,036,986 3,988,724
Transportation services (page 37) 1,589,144 1,512,606 1,526,677
Environmental health: services (page 37) 2,612,743, 3,354,280 2,585,019
Public health seryices (page 38) 84,394 116,083 93,246
Environmental development services (page 38) 478,593 417,633 443,565
Conmimunity development services (page 38) 3;827 -

Recreation arid eultural services (page 38) 1,442,003 1,508,867 1,481,157

Other ransfers (page 38) 297,061 296,534 287,744
15,301,183 15,080,835 14,148,953

NET REVENUE T 712307 1228279 1365.978

FINANCING AND TRANSFERS
Debenture principal instalments (page 39) (208,348) (208,348) (219:530)
Net Transter from (t0) ewn teserves, funds and agencies
(page 39) (503,959) _ (1,397,662) (750,876)°

(712,307) __ (1,606,010) _ (970,406)
- (377,731) 395,572

Change in fund balance

Opening fund balance _ 253,151 (142,421)

Closing fund balance | (124;580) 253,151

G‘en‘e"r_al__:Qperating surplus, (deficit) (113,850) 124,273
General Operating sewer surplus (deficit) - (10,730) . 128,878

“$  (124,580) § 253,151

" Chartered Professional Accountants.



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED SCHEDULE OF GENERAL
OPERATING FUND REVENUES

YEAR ENDED MARCH 31, 2020

33

Taxes:
Assessable property
Residential _
Commercial.
Resource
Taxable assessments
Recreational property tax
Forest property fax (less than 50,000 acres)
Forest property tax (50,000 acres or miore)
Area Rates ‘
Protective services-
Transportation services
Fire capital
Bridgetown Community Rate - Residential
Bridgetown Commiunity Rate - Commercial
Business property
Based on revenué (Aliant)
Othier |
Deed transfer tax:
Wind turbirne tax

Less;y
Appropriation to Regional School Board
Total taxes

-Grants in lie of taxes
Federal government
‘Federdl governmentagencies.
Canadian Broadeasting Corporation.
Provincial government.
Property of supported instifutions
Nova Scotia Power Incorporated
Total grants in lieu of taxes

' :E“ Chartered Professional Accountants

Budget
(unaudited)

§ 11,075,039
1,013,112
515,855

6,562
10,340
56,210

363,228
197,588
298,877
105,173

95,000

1,000,000

$ 11,089,256

1,000,590
514,537

5,941
10,280
56,221

347,193
196,196
630,132
297,120
104,690

86,114

1,155,069
12,332

504,137

6,250
10,490
56,467

348,478
200,774
610,594

106,807

1,231,197
12,211

(3,665,369)

15,505,671

(3,720,000)

(3,664,284)

§ 11,714,692

$ 11,785,671

$ 11,538,656

§ 106,734

251,561
289,346

$ 105,688

1,249

252,315
406,845

$ 106,734

1,249

R

226,369
289,346

§ 648,890

5 766,097

§ 623,698




MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED SCHEDULE OF GENERAL
OPERATING FUND REVENUES (CONTINUED)

YEAR ENDED MARCH 31, 2020

Sales-of services:

Protective services

Transportation services.

County contribution - Church St/C. corner sewer
Environmental health: services (sewer ate)
Bridgetown environment health services - sewer
Cost Sharing with Bridgetown Water Utility
Total sales of services

Other revenue from-own sources
Licenses and permits
Fines and fees

Rentals.

Interest on investments
Intereston taxes
Interest on receivables
Miscellaneous
Lifeplex mall lease

Land leases

Recreation and cultural services
Total other revénue from own sources

Unconditional transfers from other governments
Provincial governments
Equmalization grant
Farm property acreage grant
HST offset program grant
Total unconditional transfers from other
goveérnments

Biidget
(unaudited)

$ 1,000
200,009

33,000

1,154,652
154,000
181,071

202
Actual

=

$: 4,1 61
179,982
33,000
1,153,900
141,795
181,071

2019
Actual

$ 2,303

166,695

33,000
879,674
145,401
177,521

§ 1,723,732

% 1,693,909

$ 1,404,594

s 61,322
19,000

23,534
30,900
135,000
23,267
77,228

1,380

$ 62,189

24,422
23,022
59,088
130,858
28,348
81,452
198,141
1,631
46,018

$ 59,852

20,754
49,009
18,946
78308
200,863
64,518

s 610,577

“$ 655,169

$§ 645317

$ 811,257
137,642
53,799

$ 811,257
136,181
48,035

§ 995473

$ 995473

"I'ii' Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED SCHEDULE OF GENERAL
OPERATING FUND REVENUES (CONTINUED)

YEAR ENDED MARCH 31, 2020

Conditional transfers from federal and provincial
governments and agencies

Hurricane Dorian expense recovery $

Emergency Measures Organization 911

Federal Employment Program Grant

Conditional transfers from local Governments
REMO

Total conditional transfers from federal-and.

Budget
(unaudited)

7,200

11,140

(]
- [
ba
=4

. Act_ua‘l.

74,241
7,169
4,046

10,498

7200

8,505

provincial governments and agencies $

18,349

95,954

15,714

Other transfers
Collections for other government

Village of Lawrencetown S

Kingston District Fire Department
Miscellaricous

194,394
-1'0'2'?66_7 '
4,716

194,006
102,528
13,082

188,235
99,509
3735

Total other transfers $

301,777

0

309,616

Total Reveniies $ 16,013,490

- § 16,309,114

$ 15,514,931

}Ei'- Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED SCHEDULE OF GENERAL
OPERATING FUND EXPENDITURES

YEAR ENDED MARCH 31, 2020

Budget 2020 2019
tunaudited) Actual |

General governiment services
Legislative |
Warden and Deputy Waiden s
Coungil |
‘General administrative
Administrative
Country service fee - Bridgetown
Legal services
Financial management
Audit
‘Taxation.
Administration
Tax billing
Tax rebates or cancellations
Reduced taxes (low income)
Exemptions (Section 71) 118,280
Conimercial taX - season exemption 17,010
Valuation allowance uncollectible accounts -
Assessment services:contribution 412,035
Comimon services 298,473
Other genéral administrative services 1,277,060
Other general services

86,281
402,517

98258 %
456,211

103,035 S
450,046

4,407
3,178
63,248
314,612
39,715

5,373
40,048
52,167

305,951
31,937

12,675
123,829
40,000
317,661
43,825

330,318
19,009

338,028:
28,792

336,317
28,100

45,841
113,450
17,325
9475
407,329
303,372
1,184,572

48,681
118,705
4,699
416,437
313,394

53,800

General arid public liability insurance
Intergovernmental relations. (FCM & UJNSM)
Grants o organizations '
Total general government services

1% Chartered Professional Aceonntants

71,097
13;500
323,946

79,390
13,363
288,326

69,703
12,951
305,202

4,046,480

$ 3,834,019

$ 3,742,821




MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED SCHEDULE OF GENERAL
OPERATING FUND EXPENDITURES (CONTINUED)

YEAR ENDED MARCH:31, 2020

Protective services
RCMP services
Public prosecution services
Stipends - Policy Advisory Board
Fire protection
Annapolis County Fire Services
Water supply for fire protection
Other fire protection
Emergency measures
Protective inspéction’
Animal and pest control
Corrections contribution
Total protective services

Transportation services

Roads and streets

Agreement (DOTPW J class streets)

Street lighting

Street lighting debenture interest
Debenture interest - Bridgetown - public works.
Public'transit service

Sidewalk grant - Village of Lawrencetown
Paving loans

Village of Lawrencetown (operating grant)
Village of Lawrencetown (capital grant)
‘Total transportation services

Environmental health services

Sewage collection and treatment

Bridgetown sewage collection and treatment
Solid waste resource management

‘Capital from operations

Total e_n‘_vir:mimen’tal health services

% Chartered Professional Accoumntants

Budget

:‘g--_unauﬂi_fed-)_

2,369,645
24,719
1,115

1,305,291
363,228
31,542
60,175
188,567
150,376
256,107

[—

2020
Actual

§ 2,369,788

15,598
292

674,547
358,057
33,098
54,796
179,190
96,855
254,765

(o

01
Actual

v

$ 2,346,480
11,306
405

661,773
352,355
32,642
38,555
175,600
113,001
256,107

4,750,765

_§ 4,036,986

'$ 3,088,724

709,041
151,069
12,772
9,777
590,009
10,000
13,015
15,600
15,000

$ 638,898

154,084
71,724
14,481

5,165

575,239
10,000
13,015
15,000
15,000

$ 608,119
151,069
:6058'4_-3 :
13,102
623,476
10,000
16,201
15,000
15,000

1,589,144

$ 1,526,677

845,527
108,346
1,658,870

5 902312

101,268
2,350,700

§ 824,526

91,350

1,632,795
36,348

2,612,743

$ 3,354,280

_$ 2,585,019




MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

'NON-CONSOLIDATED SCHEDULE-OF GENERAL
OPERATING FUND EXPENDITURES (CONTINUED)

YEAR ENDED MARCH 31,2020

2019

=3
[

Budget 202

i D E

(unaudited) Actual Actul

Public health services o | |
Regional Housing Authority S 84,3 94 $ .._1_1-_6,_0'83.
Total public health services § 84394 § 116,083

93,246
93,246

&9

Environmental development services:

Envirommental planning and zoning $ 403917 8 386,592 § 362374
Otlier-environmental development serviees . 74,676 _ 31,041 81,191
‘Total envirenmental development services. "3 478593 5 417,633 § 443,563

Community development services
Fibre optic network 3,827
Total community development services s - 8 3,827 % -

&
1
o5

1

Recreation and cultural services

Recteation pro grams and services $ 461,082 9 459284 $§ 452,584
‘Raven Haven sumnier park 110,663 82,189 97,093
Heritag_e-progpam_s_._a_n'd services 1,620 126 191
Annapolis Valley Regional Library. 132,287 120,718 113,183
Bridgetown Library - - 7,535
‘Basinview Center 736,351 846,550 810,571
Interest on-debt - _ - _ -
‘Total recreation and caltural services % 1,442,003 § 1,508,867 § 1,481,157

‘Other transfers
Transmission of taxes and fees collected for other

governments and.agencies

 Village of Lawrencetown § 194394 8 194,006 $ 188235
Kingston District Fire Conimission 102,667 102,528 99,509
Total other transfers $ 297,061 % 296,534 § 787744

“Total Expenditures $ 15301183 § 15,080,835 _$ 14,148,953

1% Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED SCHEDULE OF FINANCING AND
TRANSFERS OF THE GENERAL OPERATING FUND

YEAR ENDED MARCH 31, 2020

Budget- 2020 2019
| {unaudited) Actual Actual
Finaneing and Transfers |

Principal Instalments

Débenture priricipal ~ Bridgetown Debenture $ 129,78 § 129,786 § 140,968

Debentitre principal - LED street lighting 78,562 78,562 78,562
§ 208,348 § 208348 § 219,530

Transfer to (from) own Reserves,
Funds and Ageneies

Transfer from - Annapolis water utilities § (27925) $ (7.426) §  (19.929)
‘Transfer from: - Letter of intent reserve (38,000): (3"0,0_0_0)'- -

Transfer from - Capital reserve e (3.653)
Transfer from - Sewer reserve (17/18 deficit) - - (78,765)
Transfer from - Sewer resérve (18/19 deficit) - - (117,491)
Transfer from - Bridgetown sewer resetve (17/18 deficit) - - (1,440)
Ttansfer from - Bridgetown sewer reserve (18719 deficit) 2 - {11,380y
Transfer from - Opérating reserve (17 18 deficit) - - (62,216)

Transfer to - Recreation and-culture reserve 55,000 55,000 55,000
Transfer to - Sewer capital replacement reserve 266,572 267,625 182,486
“Transfer to .-'.B_ridgetQWn:_s'e.Wér' capital reserve 40,000 40,000 97.766
Transfer to - Bridgetown operating reserve 5,000 5,000 5,000
Transfer to - Bridgetown: Sewer Ieserve - 256 -

Transfer to - Street lighting reserve, 25,000 25,000 25,000
Transfer to - Fire services reserve 63 0_,-745 61 '1"_.,_.1'-.'2;'6
Transfer to - Operating reserve 178,312 '178'{,3:_12' 69,368
Transfer to - Operating reserve (18/19 suzplus) - 253,150 -

5 503959 §1,397,662 5 750876

Total Financing and Transfers '_ $ 712,307 $ 1,606,010 7§ 970406 '_

I Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL
POSITION OF THE GENERAL CAPITAL FUND

AS AT MARCH 31, 2020

40

2020 2019
ASSETS
Receivables
Annapolis County Municipal Housing Corporation $ 350,000 $ 456,501
Due from Provincial Government 58,809 58,809
Due from General Operating 281,948 -
Other Receivables 868,000 -
1,558,757 515,310
Capital assets, at cost 34,332,328 31,236,667
Accumulated amortization (15,498,939) (14,575,059)
18,833,389 16,661,608
$ 20,392,146 $§ 17,176,918
LIABILITIES
Royal Bank Operating Line of Credit $ 1,856,398 § -
Deferred revenue 23,214 -
Private loan from Albert Rice, bearing no interest, repayable in six
annual instalments of $75,000 and one $50,000, maturing in 2026. 425,000 -
Debentures issued to Provincial government or its agencies
Nova Scotia Municipal Finance Corporation 1,421,371 1,606,433
Long term borrowings not secured by debentures
Loan from Annapolis Capital Reserve 82,628 93,749
Due to
Operating reserves 188,000 -
Municipal operating - 58,809
3,996,611 1,758,991
FUND BALANCE 16,395,535 15,417,927
$ 20,392,146 § 17,176,918
On behalf of the Municipality of the County of Annapolis
~ wt? J/
A= Lp—"_
7 Warden CAO

77

14 Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE-GENERAL CAPITAL FUND

'YEAR ENDED MARCH 31, 2020

B

|
[y
O

REVENUE
Capital contributions
Provingial goveinment b3 43144 8 68,809
Donations 250,000 2,000
‘Sales of Service 11,122 13,811
C 304266 84,620

EXPENDITURES
Transfer to the Village of Lawrencetown ‘55,000 20,000
Ainortization’ | | 923,881 784,945
978,881 804,945
NET EXPENDITURES _ (674,615) (720,325)
FINANCING AND TRANSFERS
Transfers (to) from own reserves, funds-and agerncies
Bridgetown operating resérve - 27,684
‘Bridgetown séwer reserve - 27,736
‘Bridgetown water reserve - 27,736
Capital reserve. - 195,000
Gas Tax réserve 1,272,474 970,773
Operating teserve 139,930 257,994
Recreation reserve 2,380 12,638
LED street light reserve 2,066 1,611
Sewer capital replacemert 81,811 130,545
Water Utility reserve (Depreciation fund) - 52,399
Municipal operating - 39,920
LED street light loan 78,562 78,562
Albert Rice loan 75,000 -
Total financing and transfers 1,652,223 1,822,598
Change in fund balance 9-7.7.,"668- 1,102,273
Opening fund balance 15,417,927 14,315,654
Closing fund balance § 16,395535 § 15417927

% Chartered Professional Accountarits



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL
POSITION OF THE BRIDGETOWN GENERAL CAPITAL FUND

AS AT MARCH 31, 2020

2020 2019
ASSETS
Cash h) 385,042 $ 386,604
Loans and advances

Community organizations 3,732 4,732
388,774 391,336
Capital assets, at cost 8,846,627 8,570,544
Accumulated amortization (3,381,553) (3,127,244)
5,465,074 5,443,300

$ 5,853,848 $ 5,834,636

LIABILITIES
Bank indebtedness S - A -
Due to
Municipal operating 5,732 7,904
Debentures issued to Provincial government or its agencies
Nova Scotia Municipal Finance Corporation 641,664 771,450
647,396 779,354
FUND BALANCE 5,206,452 5,055,282
$ 5,853,848 $ 5,834,636

On behalf of the Municipality of the County of Annapolis

L / Warden / 2 CAO

i

0 Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT :OF FINANCIAL ACTIVITIES
OF THE BRIDGETOWN GENERAL CAPITAL FUND

'YEAR ENDED MARCH 31, 2020

43

REVENUE

Capital contributions
Canada Water Wastewster Fund
Efficiency Nova Scotia
Pederation of Canadian Municipalities
Provincial Recreation Facilities Chiant
Provincial Street Beawtification Grant
Provingial Funiding Hirricane Dorian

Interest income.

EXPENDITURES
Capital expenditures
Loan payment from capital funds
Amortization '

NET EXPENDITURES

FINANCING AND TRANSFERS

Debt repayiment

Trénsfers (o) from own reserves, funds and agencies
Bridgetown property resetve
Bridgetown operating reserve
Bridgetown sewer capital replacemient reserve
(Gas Tax reserve
Provineial government (letter of intent reserve)
Opérating reserve
Recreation & culture reserve
Max Young trust

Total financing and transfers

Change:in fund balance
Opening fund balance

C los'ing"funﬂ Dbalance:

67,161
5416
7,285

i
o

35,209
13,444
100,914

6,369

100,362

155,936

254,308

15,016
3,400
235,099

261,986

253,515

(161,624)

129,786

7.678.
1,451
28,021
33,512
2,770
1,451
45,000
63,125

140,968

15,016
2,934
47,843
4,000
549

312,794

206310

151,170

4,946,551

$

5,055,282

- ::-i} Chasrtered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION
OF THE ANNAPOLIS WATER UTILITY OPERATING FUND

AS AT MARCH 31, 2020

2020 2019
ASSETS
Receivables
Water rates $ 179,139 § 175,838
Due from other local governments - 22
Miscellaneous receivables 742 -
Due from
Annapolis water capital 78,979 78,979
Municipal operating 6,573 6,121
) 265,433 $ 261,165
LIABILITIES
Bank indebtedness $ 384476 $ 658,675
Accounts payable and accrued liabilities 166,737 48,865
Due to
Annapolis water reserve (Depreciation fund) 184,840 168,954
Bridgetown water operating - 1,356
Municipal operating 383,748 429,017
1,119,801 1,306.867
ACCUMULATED DEFICIT (854,368) (1,045,702)
$ 265,433 $ 261,165
On behalf of the Municipality of the County of Annapolis
L / Warden / / CAO

:5' Chartered Professional Accountants



45
MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE ANNAPOLIS WATER UTILITY OPERATING FUND

YEAR ENDED MARCH 31, 2020

‘Budget 2020 2019
{unaudited) Actual Actual

QPERATING REVENUE

Revenue from water rates- § 621,365 § 627,612 § 644,163
Witer supply for fire-protection 163,654, 149,191 145,069
Sale of services - Town of Aninapolis Royal 94,337 83,096 80,888
Sprinkler service 1,450 1,450. 1,429
‘Service connections. _ 1,500 4,150 3,950

882,306 865,499 875499

OPERATING EXPENDITURES :
Soutce of supply (page 46) 20,808 20,637 24,333
‘Power and pumping (page 46) 19,790. 19,079 20,239
Water treatment (pape 46) 224,648 283,657 249,941
Transtnission and distribution (page 46) 164,777 38,126 145,377
Administration (page 46) 74,717 81,315 74,649
Amortization 208,968 184,840 168,954
Property taxes. 32,580 31,643 31,631 _

746,288 659297 715,124

NET OPERATING REVENUE (EXPENDITURES) ___ 136,018 206,202 160,375

NON-OPERATING REVENUE .

NoN-OPERA 2,040 1,099 1,957
NON-OPERATING EXPENDITURES

Principal - long-term loan from Operating reserve 13500 e 500
Principal - debenture 5 4 e
ol dgpntze 4,558 2,467 5.113
Intcresf repayment _ debenture - - ) L 4 ,71 3 .

18,058 15967 115826

'-Gh‘a'ng'e:ih fiind balance 120,000 1__9.1?,'_3:34 46,506

Opening fiind balance (1,045,702) (1,092,208)

Closing fund balance $  (854,368) § (1.045,702)

% Chartered Professional Accouritants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED SCHEDULE OF EXPENDITURES OF THE

ANNAPOLIS WATER UTILITY OPERATING FUND

YEAR ENDED MARCH 31, 2020

Source of supply
Supervisioi and engineering
Supplies and expenses,
Maintenance of plant

Power and puniping
Power
Mainteriance.

Waiter treatment
Supetvision and engineering
Labour: |
Supplies dnd expenses.
Transportation expenses
Maintenance of structures-and improvements
Maintenance of equipment

Transnission and distribution
‘Supervision and engineering
‘Maintenance of mains
Maintenance of hydrants
Maintenance of services
Maintenance of theters
Transportation expenses

Administration and general
Supervisicn
Consumer contracts and orders
General office expenses
Audit
Regulatory expenses’
Maintenance of general property
Qperational matefiejl_;sfSu_pp‘l_ie,s- "

'||'_{E?" Chartered Professional Accountants

Budget
(unaudited)

20,808

9,375
4,-‘5_.-'-77
6,685

9,104
8,387
6,842

20,808

20,637

24,333

19,790

17,858
1,221

18,030
2,209

15,790

19,079

20,239

224,648

9,430
106,258
150,734
8,461
8,735
39

11,057
89,939

128,543

7:504
9.307
3,591

224,648

283,657

249,941

164,777

8,926
12,670
3,224
5,714
7,592

100,238
12,186
18,463

5,786

164,777

38,126

145377

28,980
27,426
5,879
4,484
2,203
175.

27,580
19:925
4,380
2,351
11,506
5,241

81,315

74,649



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION
OF THE ANNAPOLIS WATER UTILITY CAPITAL FUND

AS AT MARCH 31, 2020

2020 2019
ASSETS
Cash $ 38,214 37,500
Capital assets, at cost 10,932,251 10,882,687
Accumulated amortization (2,050,325) (1,865,486)
8,881,926 9,017,201
h) 8,920,140 9,054,701
LIABILITIES
Due to
Annapolis water operating $ 78,980 78,979
Annapolis operating reserve 81,000 94,500
Deferred government assistance 8,630 -
168,610 173,479
INVESTMENT IN CAPITAL ASSETS 8,751,530 8,881,222
S 8,920,140 9,054,701
On behalf of the Municipality of the County of Annapolis
Warden CAO

V

9 Chartered Professional Accountants
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE ANNAPOLIS'WATER UTILITY CAPITAL FUND

YEAR ENDED MARCH 31, 2020

2020
REVENUE

Interest income § 7

2019

740

717

740

EXPENDITURES

_Amortization. 184,840

168,954

184,840

168,954

NET EXPENDITURES (184,123).

(168,214

FINANCING AND TRANSFERS
Repayment of debt
Repayment of reserve fund loans
“Net transfers from own reserves, funds and-agencies
Gas Tax reserve
Water reserve (Depreciation furd) 40,931

13,500

97,500
$.500

26305
131,958

264,263

Total financing and nét transfers | 54,431
Cliange in fund balance. (129,692)

Opening fund balance: 8,881,222

96,049

8,785,173

Closing fund balance $ 8,751,530,

§

8,881,222

i:!' Chartered Professional Accountants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION
OF THE BRIDGETOWN WATER UTILITY OPERATING FUND

AS AT MARCH 31, 2020

ASSETS
Cash
Receivables
Water rates (net of valuation allowance $335, 2019 - $340)
Harmonized sales tax
Miscellaneous receivables
Due from
Bridgetown water capital
Municipal operating

LIABILITIES

Payables and accruals

Prepaid customer accounts

Due to
Municipal operating
Bridgetown water reserve fund (Depreciation fund)
Bridgetown water capital fund

ACCUMULATED DEFICIT

On behalf of the Municipality of the County of Annapolis

o

( / Warden

1 Chartered Professional Accountants

020 2019

$ 147,722 § 92,728
134,078 138,071
179 207

1,879 -

- 1,356

7,514 17,740

$ 291,372 § 250,102
$ 72418 § 34,747
- 68
207,697 270,581
143,475 126,903
423,590 432,299
(132,218) (182,197)
$§ 291,372 § 250,102
CAO

/ 4



MUNICIPALITY OF THE COUNTY OF ANNAPQLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE BRIDGETOWN WATER UTILITY OPERATING FUND

YEAR ENDED MARCH 31, 2020

OPERATING REVENUE
Revenue from water rates
Water supply for fire protection
Other

Budget

[-un‘auditéd)

504,679
195,000

2020
(Actual)

476,834  $
195,000
1,650

2019
{Actual)

435,688
197,502
3,379

699,679

673,484

OPERATING EXPENDITURES
Sotrce of supply (page 51)

Power and pumping {page 51)

Water treatment (page 51)
Transmiission-and distribution (page51)
Administration {page ALY '
Amortization

Taxes:

23,068
19,234
89,056
123,820
138,678
149,102
19,117

28,646
11,185
89,795
75,396
144,714
143,475
17,824.

20,304
16,667
50,061,
96,208
138,670
126,903

o 17,947

562,075

511,035

” 466,760

NET OPERATING REVENUE

NON-OPERATING REVENUE
Bridgetown watér reserve funds
Sprinkler service

Interest icomie

'1.3?-5604 .

162,449

169,809

2,564

650
1,200

1,250
3,308

1,250
2,657

NON-OPERATING EXPENDITURES:

Debenture principal
Interest repayment - debenture

Change in fund balance
p'_cn'in_g fund balance:

‘Closing fund balance

i Chartered Professional Accountants

4,558

3907

79,388
42,630

79,388
37,640

79,388

117,028

124,100

20,000

49,979

(182,197)

49:616
(231,813)

(132,218) _$




MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED SCHEDULE OF EXPENDITURES OF THE
BRIDGETOWN WATER UTILITY OPERATING FUND

51

YEAR ENDED MARCH 31, 2020

Budget
‘(unaudited)
Source of supply
Supervision and engineering $ 23,068 S
Supplies and expenses -
‘Maintenance-of plant _ -

$ 23068 S

Power and pumping -
Power $ 19,234  §

S 19234 &

Water treatment
Supervision and engineering $ 89,056 §
Labour -
Supplies and expenses -
‘Maintenance of structures and improvements -
Maintenance of equiprent -

$ 89056 §

Transmission and distribufion.
Stipervision and-engineering’ $ 123820 §
Maintenance of mains -
‘Maintenance of hydrants -
Maintenance.of services -
Maintenance of meters- -
Transportation expenses

31,210
3,527
6,351

28,971

75,396

§ 123,820 §

Administration and general _ -
Supervision § 138678 §
Consumer billing and accouriting -
General office.expenses -
Regulatory expernises
M’a:i::n:tcnanbeaGf'genéreﬂ property :

81,412
53,325
1,921
4,484
2,377
1,195

§ 133,678 8

144,714

%" Chartered Professional Accountanits



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION
OF THE BRIDGETOWN WATER UTILITY CAPITAL FUND

AS AT MARCH 31, 2020

ASSETS
Cash

Capital assets, at cost
Accumulated amortization

LIABILITIES
Nova Scotia Municipal Finance Corporation
Deferred government assistance

INVESTMENT IN CAPITAL ASSETS

On behalf of the Municipality of the County of Annapolis

/ / Warden

1 Chartered Professional Accountants
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=
(5]
<
e

$ %

6,197,292 6,113,637
(1,560,679)  (1,417,204)

4,636,613 4,696,433

$ 4,636,613  $ 4,696,433

$ 875,653 § 955,040
2,229,066 2,220,782

3,104,719 3,175,822

1,531,894 1,520,611

$ 4,636,613  § 4,696,433




MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES.
OF THE BRIDGETOWN WATER UTILITY CAPITAL FUND

YEAR ENDED MARCH 31, 2020

REVENUE
Tnterestincome
Goevernment grants-

EXPENDITURES
Amortization

NET EXPENDITURES

FINANCING AND TRANSFERS.

Repayment of debt

Anortization of deferred government assistance

Net transfers from own reserves, funds and agencies
Gas Tax reserve '
Bridgetown water depreciation reserve
Bridgetown water reserve.
Prioryear adjustment

Total 'ﬁné_n.ci;ng_. and transfers

‘Change in fund balance
Opening fund balance

Clos ing'_":fund-- balance

126,903

(143,475)

(126,903)

79,387
72,714

28,267
14,705
2,953

(43.268)

79,387
59,644

166,839
89,150
14,178

154,758,

409,198

11,283

282.295

1,238,316

§ 1,531,894

3

1,520,611

% Chartered Professional Accoiintants



MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL
POSITION OF THE ANNAPOLIS WATER RESERVE

AS AT MARCH 31, 2020

2020 2019
ASSETS
Cash $ 514,118 $ 463,073
Due from
Annapolis water operating fund 184,840 168,954
$ 698,958 $ 632,027
LIABILITIES
Due to
Municipal operating fund $ 19,310 $ 106,254
19,310 106,254
RESERVE 679,648 525,773
$ 698,958 $ 632,027
MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE ANNAPOLIS WATER RESERVE
YEAR ENDED MARCH 31, 2020
2020 2019
Actual Actual
REVENUE
Interest income $ 9,966 $ 8,852
EXPENDITURES
NET REVENUE (EXPENDITURE) 9,966 8,852
FINANCING AND TRANSFERS
Transfer (to) from own reserves, funds and agencies
Annapolis water operating 184,840 168,954
Annapolis water capital (40,931) (131,957)
Annapolis general capital - (52,398)
Total net transfers 143,909 (15,401)
Change in fund balance 153,875 (6,549)
Opening fund balance 525,773 532,322
Closing fund balance S 679,648 $ 525,773
On behalf OWpalﬁyﬂfﬁle County of Annapolis —%
b il —
CAO

/ Warden / il
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL
POSITION OF THE BRIDGETOWN WATER RESERVE

AS AT MARCH 31, 2020

33

2020 2019
ASSETS
Cash $ 377 $ 20,490
Due from
Bridgetown water capital - 9,251
S 377 § 29,741
LIABILITIES
Due to
Municipal operating $ - $ 26,623
- 26,623
RESERVE 377 3,118
$ 377 $ 29,741
MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE BRIDGETOWN WATER RESERVE
YEAR ENDED MARCH 31, 2020
2020 2019
Actual Actual
REVENUE
Interest income S 212§ 1,892
EXPENDITURES - -
NET REVENUES 212 1,892
FINANCING AND TRANSFERS
Transfer (to) from own reserves, funds and agencies
Annapolis general capital - (27,735)
Bridgetown water capital fund (2,953) (14,178)
(2,953) (41,913)
Change in fund balance (2,741) (40,021)
Opening fund balance 3,118 43,139
Closing fund balance $ 377 $ 3,118
On behwt\he County of Annapolis
% "
i CAO

’ / Warden
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL

POSITION OF THE BRIDGETOWN WATER DEPRECIATION RESERVE

AS AT MARCH 31, 2020

56

2020 2019
ASSETS
Cash $ 422,026 3 381,389
Due from
Bridgetown water operating 143,475 126,903
$ 565,501 $ 508,292
LIABILITIES
Due to
Municipal operating $ 680 $ 70,680
Bridgetown water reserve - 9,252
680 79,932
RESERVE 564,821 428,360
$ 565,501 $ 508,292
MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE BRIDGETOWN WATER DEPRECIATION RESERVE
YEAR ENDED MARCH 31, 2020
2020 2019
Actual Actual
REVENUE
Interest income $ 7,690 $ 6,040
EXPENDITURES - :
NET REVENUE (EXPENDITURE) 7,690 6,040
FINANCING AND TRANSFERS
Transfer (to) from own reserves, funds and agencies
Bridgetown water capital - 9,219
Bridgetown water operating 143,475 126,903
Bridgetown water depreciation reserve (14,704) -
Bridgetown water reserve - (89,150)
Total net transfers 128,771 46,972
Change in fund balance 136,461 53,012
Opening fund balance 428,360 375,348
Closing fund balance $ 564,821 5 428,360
On behalf of the Munigjpality gfthe County of Annapolis
P 2 —
i CAO
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL

POSITION OF THE TRUST FUNDS

61

AS AT MARCH 31, 2020
Mary Alice Sylvester Crouse
Willett Trust Trust Other 2020 2019
ASSETS
Cash $ 1,817 $ 57499 § 169 § 7,735 §$ 214
Term deposit 25,000 80,000 - 105,000 110,683
$ 26,817 $ 85749 $§ 169 § 112,735 $ 110,897
TRUST BALANCE $ 26,817 $ 85749 § 169 § 112,735 $§ 110,897
MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE TRUST FUNDS
YEAR ENDED MARCH 31, 2020
Mary Alice Sylvester Crouse
Willett Trust Trust Other 2020 2019
REVENUE
Interest income $ 437 $ 1.398 $ 3 9 1,838 § 992
EXPENDITURES
Miscellaneous - - - - -
NET REVENUE 437 1,398 3 1,838 9_92
Change in fund balance 437 1,398 3 1,838 992
Opening fund balance 26,380 84,351 166 110,897 109,905
Closing fund balance $ 26,817 $ 85,749 § 169 § 112,735 § 110,897
On behalf of the Municipality of the County of Annapolis /
Warden CAO
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL
POSITION OF THE MAX YOUNG TRUST

AS AT MARCH 31, 2020

020 2019
ASSETS
Cash $ 13,031 $ 49410
Investments at market value 486,029 577,550
$ 499,060 $ 626,960
TRUST BALANCE $ 499,060 $ 626,960
MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE MAX YOUNG TRUST
YEAR ENDED MARCH 31, 2020
2020 2019
REVENUE
Interest income $ 26,746 $ 24,741
Increase (decrease) in market value (91,521) (22,706)
(64,775) 2,035
NET REVENUE (64,775) 2,035
FINANCING AND TRANSFERS
Transfer to Bridgetown general capital (63,125) (3.,435)
Total financing and transfers (63,125) (3,435)
Change in fund balance (127,900) (1,400)
Opening fund balance 626,960 628,360
Closing fund balance $ 499,060 $ 626,960
On behalf of the Municipality of the County of Annapolis /W
CAO
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL
POSITION OF THE BRIDGETOWN SCHOOL TRUST FUND
AS AT MARCH 31, 2020

Iris
H.C. R.J. MacDonald
J.C. Kerr Crowe School Prize Messenger Arts & Youth
Bequest Bequest Fund Bequest Letter Ambassador 2020 2019
ASSETS
Cash 3 - 5 - $ 9,152 § - $ - $ 1,015 § 10,167 § 6,756
Accounts receivable - - - - - 1,000 1,000 1,000
Investments at market value 3,993 4,736 234,376 17,732 116,077 2,885 379,799 404,506
$§ 3993 $4736 $ 243528 § 17,732 § 116,077 § 4,900 $ 390,966 $ 412,262
LIABILITIES
Accounts payable $ - 5 - $ 200 § - 3 - $ - 3 200 § 630
TRUST BALANCE 3,993 4,736 243,328 17,732 116,077 4,900 390,766 411,612

§ 3993 $ 4736 % 243528 § 17,732 S 116,077 §$ 4,900 $ 390,966 § 412,262

MUNICIPALITY OF THE COUNTY OF ANNAPOLIS
NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE BRIDGETOWN SCHOOL TRUST FUND

YEAR ENDED MARCH 31, 2020
Iris
H.C. R.J. MacDonald
J.C. Kerr Crowe School Prize Messenger Arts & Youth
Bequest Bequest Fund Bequest Letter Ambassador 2020 2019
REVENUE
Interest income 5 58 8 69 %8 7,795 § 26 8 1,857 § 1,056 $ 10,861 $ 8,691
Contributions - - - - - - - -
58 69 7,795 26 1,857 1,056 10,861 8.691
EXPENDITURES
Awards, bursaries,
scholarships - - 5,250 500 1,841 - 7,591 5,909
Change in market value - - 25,116 - - - 25,116 (2,392)
- - 30,366 500 1,841 - 32,707 3,517
NET REVENUE 58 69 (22,571) (474) 16 1,056 (21,846) 5,174
FINANCING AND
TRANSFERS
Transfer from Municipal
operating - - 1,000 - - - 1,000 1,000
Total financing and transfers - - 1,000 - - - 1,000 1,000
Change in fund balance 58 69 (21,571) (474) 16 1,056 (20,846) 6,174
Opening fund balance 3,935 4,667 264,899 18,206 116,061 3,844 411,612 405,438
Closing fund balanc 3993 $ 4736 $ 243328 § 17,732 § 116,077 $ 4900 S 390,766 $ 411,612
ﬁ/_\ﬂ,%/% J%:——f”
= Warden / / CAO
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MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL
POSITION OF THE BRIDGETOWN GENERAL TRUST

AS AT MARCH 31, 2020
Dr. R. Dr. & Mrs.
Miller Town F. Graves QE  Solomon Robert
Library  Beautification Il Park  Chute Brook  Annand 2020 2019
ASSETS
Cash 3 973 3 7,457 § 194 $ 1418 8 2811 $ 12,853 § 13.206
TRUST $ 973 § 7,459 % 194 § 1,417 § 2810 $ 12,853 § 13,206

MUNICIPALITY OF THE COUNTY OF ANNAPOLIS

NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
OF THE BRIDGETOWN GENERAL TRUST

YEAR ENDED MARCH 31, 2020

Dr. R. Dr. & Mrs.
Miller Town F. Graves QE  Solomon Robert
Library  Beautification Il Park  Chute Brook  Annand 2020 2019
REVENUE
Interest income b 19 § 143§ 4 8 27 8 54 § 247 § 231
NET REVENUE 19 143 4 27 54 247 231
FINANCING AND TRANSFERS
Transfer to Municipal operating - (600) - - (600) (300)
Change in fund balance 19 (457) 4 27 54 (353) (69)
Opening fund balance 954 7,916 190 1,390 2,756 13,206 13,275
Closing fund balance $ 973 § 7,459 § 194 § 1,417 $ 2810 § 12,853 § 13,206
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